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Offshore Tax Haven Abuse by the Numbers

Up to $180 billion: The amount that the U.S. loses in tax
revenue to offshore tax haven abuse each year.

e $111 billion: Lost U.S. revenue from profit ‘
shifting by multinational corporations annually.

e $40-70 billion: Lost U.S. revenue to tax evasion
by wealthy individuals annually."

$2.5 trillion: The amount of untaxed profits held offshore by
the largest 500 U.S. companies."

$718 billion: The U.S. taxes owed by these companies on the
$2.4 trillion stashed offshore."

$7.6 trillion: The lower-end estimate for the hidden wealth
stashed in offshore tax havens—equivalent to 8% of the
global financial assets of households.’

$1.1 trillion: Amount of illicit financial outflows (enabled by
tax haven secrecy) from developing and emerging economies
in just 2013."

$7.8 trillion: The amount of illicit outflows from developing
and emerging economies over the decade from 2004-2013.
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2,342: Offshore subsidiaries in tax havens for Bank of
America, Citigroup, JPMorgan-Chase, ‘Goldman Sachs, Wells
Fargo and Morgan Stanley combined.”

18,857: Registered businesses at one address in the Cayman
Islands.”

285,000: Companies housed at 1209 N. Orange Street in
Wilmington, Delaware.”

85%: Fortune 500 companies reported having at least one
subsidiary in Delaware in 2014. In total, these companies
reported more than 19,000 Delaware subsidiaries."

4.7%: Next highest percentage of subsidiaries incorporated in
any other state.

30%: Corporate share of the U.S.’s tax receipts in the mid-
1950s."

6.6%: Corporate share of the nation’s tax receipts in 2009."

$675 billion — Amount of money Sub-Saharan Africa lost to
trade mispricing and other illicit financial flows from 2004—
2013."

6.1% — Percent of GDP that Sub-Saharan Africa loses in illicit
outflows each year—higher than any other region in the
world.™"
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